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BbBEAEHUE

Tosan npoekT e  pas3paboTeH B
cboTBeTCTBME C [loroBopa 3a TbpCeHe U
npoyyBaHe Ha CypoB HeddT U NpupoaeH
ra3 B ,brnok 1-25 Bpaua 3anag‘,
pa3nonoXeH B CeBeposanagHa
Bbnrapusa Ha Teputopusita Ha obnacturte
BuouH, Bpaua, MoHTaHa, JloBe4d n Cocdms
(no-gony HapwyaH Jorosop®), oT 29 man
2019, ckno4YeH Mexay MUHUCTBbPa Ha
eHepreTukara, YMbIHOMOLLIEH oT
MuHucTtepckuss cbBeT Ha Penybnuka
Bbnrapusa, cernacHo PeweHne Ne160 Ha
MwuHuctepckmst cbBeT oT 26.03.2019 .
(ny6bnukysaro B [1B, 6p. 26 ot 2019 r). n

CMNM  bwrrapma OO, aOpyxecTso,
yypegeHo B Konopago, CwbeguHeHu
aMepUKaHCKM LaTu.

Tosan TogvweH PaboteH [lpoekT wu

brogxeT 3a nbpBaTa roguHa ce oTHacs ot
AaTaTa Ha Bnu3aHe B cuna Ha [Joroeopa,
Koato e npe3 2022 u npogbmkasal2
Meceua o 2023 r.. Kakto e npegsuaeHo
B [oroBopa, roguwHata paboTHa
nporpamMa u 61oQXXeT ce U3roTBAT 3a BCSAKa
KaneHgapHa roamHa. B cnyyam Ha
HenbnHa roguHa, lMoauwHuat Paboted
MpoekT n brogxeT NokpmBaT ocTaTbka OT
rognHata. To3m [ogvweH PaboteH
MpoekT n brogxeT ca nsrorseHn Ha 6asa
Ha npeagnonoxeHneto, Ye EdbekTnBHaTa
Aata Ha [oroBopa we e 1 deBpyapu
2022 r.

[MpoekTbT MMa 3a uen ga YyCTaHOBM
npeanocTaBkM  3a  HanNU4mneTo Ha
KOHBEHLMOHANMHM Haxoaulia Ha CcypoB
HedT n/vnn npupoaeH ras ot Tpuackute,
KOpckn n KpeagHn dopmauunn, Hamupallm
ce Ha gbnboudnHa mexagy 1,200 metpa u
3,500 meTpa Ha TepuTopuaTa Ha ,bnok 1-
25 Bpaua 3anag®.

INTRODUCTION

This project is developed in accordance
with the Agreement for Crude Oil and
Natural Gas Prospecting and
Exploration in “Block 1-25 Vratsa West”,
located in parts of the districts of Vidin,
Vratsa, Montana, Lovech and Sofia
(hereinafter referred to as the
Agreement Agreementdated29 May
2019, concluded between the Minister
of Energy, authorized by the Council of
Ministers of the Republic of Bulgaria,
pursuant to Decision No. 160 of the
Council of Ministers dated March 26th
2019 (published in State Gazette, issue
No. 26/2019) and SPM Bulgaria LLC a
company incorporated in the state of
Colorado, USA.

This Annual Work Project and Budget
for the first year is referenced from the
month of the effective date of the
Agreement, beginning in 2022 and
carrying forward for 12 months to 2023.
As provided for in the Agreement, the
annual work program and budget are
prepared for each calendar year. In the
case of an incomplete year, the Annual
Work Project and Budget cover the
remainder of the year. This Annual Work
Project and Budget are based on the
assumption that the Effective Date of
the Agreement will take place February
1, 2022.

The project aims to establish
preconditions for the presence of
conventional crude oil and/or natural

gas deposits from the Triassic, Jurassic
and Cretaceous formations, located at
depths between 1,200 and 3,500 meters
in the area of “Block 1-25 Vratsa West”.



Mpe3 nbpBaTta roauHa Ha TbpPCELLO-
npoy4ysatenHute pabotn no [orosopa,
CINM Bbnrapusa OO[ we:

e [3BbpLun nperneq Ha
CbluecTByBalLMTE reonOoXKM n
reouanyHN OaHHW U LLie 3aKy N Hanu4Hn
N KayecTBeHN 2D censmmnyHK npodunu u
COHOQXHW OaHHM;

e Peobpabotn n wuHTepnpetmpa 2,000
Km oT HanuyHuTe 2D CEM3MUYHN OaHHWU;

e [logroteu NPOEKT 3a nposexaaHe Ha
HoBW 2D censMmmnyHmn npoy4yBaHuA.

MnaBa nbpBa. OB CBEAEHUA 3A
PAUOHA HA NNOLWTA

Mnow, ,bnok 1-25 Bpauya-3anag” c
ronemunHa 4,886 km?2 e pasnonoxeHa Ha
TeputopusitTa Ha CeBeposanagHa
Bbnrapua n obxsaila 4yactu ot obnacTtu
BuguH, MoHTaHa, Bpaua, Jlloseyu n Codus
(Bwx durypa 1).

"eorpadpckn nnowra ,bnok 1-25 Bpaua-
3anag” npuHagnexm Ha 3anagHaTta
[yHaBcka paBHWHaA, KaTo toro3anagHarta u
4yacT BKJOUMBa U Hall-CEBEPHUTE PUOOBE U
nnaHvHM Ha 3anagHa Ctapa nnaHuHa wm
MpenbankaHa, a Ha ceBep onupa A0 peka

[lyHasB.

3anagHata ob6nact Ha [lyHaBckata
paBHMHa Cce OTNu4yaBa C pPaBHUHHO-
XBIIMUCT  XapakTep, B KOWUTO Cce
Habnwogasar MoCKn Bogogenu,
KaHbOHOBUOHW U aCUMETPUYHU AOMVHA Y
KpangyHaBCKM  anyBuanHM  HU3WHW.

OcobeHo obwupHa ©n paBHa € JEeKo
HaKNoOHeHaTa KbM M3TOK M CEBEPOU3TOK
NoBbPXHMHA Ha 3naTtusaTta, pasnonoxeHa
B Mexaypeuuneto Ha Linbpuua n OrocTta.
lonama nnow, 3aema Kosnogywnckata

HU3MHA, YUATO CcpegHa HagMopcka
BucodmHa e or 30 go 35 m. B
toro3anagHaTa yacTt Ha onoka

HaZIMopckaTa BMCOYMHa HapacTBa Gbp3o

During the first year of the prospecting
and exploration work under the
Agreement, the SPM Bulgaria LLC:

e Review the existing geological and
geophysical data and purchase
available and qualitative 2D seismic
profiles and drilling data;

e Reprocess and interprete 2,000 km
of available 2D seismic data;

e Prepare a project for the acquisition
of new 2D seismic surveys.

Chapter One. GENERAL
INFORMATION FOR THE REGION OF
THE AREA

The area of “Block 1-25 Vratsa West”
takes 4,886 sq. km over the territory of
Northwestern Bulgaria, and includes
parts of the districts of Vidin, Vratsa,
Montana, Lovech and Sofia (see Figure
1).

G)eographically the area of “Block 1-25
Vratsa-West” belongs to the Western
Danube Plain, as its southwestern part
includes the northernmost hills and
mountains of the Western Stara Planina
and the Fore-Balkan, and to the north it
reaches the Danube River.

The western region of the Danube Plain is
characterized by a flat-hilly character,
where flat watercourses, canyon and
asymmetric valleys and Danube alluvial
valleys are observed. Particularly broad and
flat is the slightly inclined to the east and
northeast surface of Zlatiyata, situated
between the rivers of Tsibritsaand Ogosta
The Kozloduy Lowland occupies a large
area, which average altitude is from30to 35
m. In the southwestern part of the block the
altitude rises rapidly and reaches 2,016 m
(Kom peak) — Western Stara Planina
mountain.



n poctura go 2,016 m (Bpbvx Kom) -
3anagHa Ctapa nnaHuHa.

naBa nbpBa. Paspgen 1.

MecTtononoxeHue

KoopanHaTteH peructbp Ha rpaHuyHuTE
TOYkK, onuceBawm nnow, ,briok 1-25
Bpaua-zanag" (KoopguHatHa cuctema
WGS84) (Buwk durypa 1)

Chapter One. Section I. Location

The coordinate register of border points
describing the area of “Block 1-25
Vratsa West” (Coordinate System
WGS84) (see Figure 1) is given in the
table below.

No

WwunpuHa E

ObnxuHa N

1

22.917300

43.820100

Peka [lyHaB

23.191173

43.821354

23.197066

43.821433

23.196993

43.823665

Peka [

HaB

23.488200

43.830700

23.488200

43.712300

23.402800

43.712300

23.402800

43.599100

23.488200

43.599100

23.488200

43.310000

23.547660

43.310000

23.547660

43.200000

23.730400

43.200000

23.730400

43.196000

23.736400

43.196000

23.736400

43.200000

24.000000

43.200000

24.000000

43.183333

24.100000

43.183333

24.100000

43.150000

24.283333

43.150000

24.283333

43.116673

24.450000

43.116673

24.450000

43.050000

22.950000

43.050000

22.950000

43.091000

[bpxaBHa rpaHuua

27| 22.917300 | 43.219950

No| Longitude E|Latitude N
1| 22917300 |43.820100
The Danube River
2 | 23.191173 |43.821354
3 | 23.197066 |43.821433
4 | 23.196993 | 43.823665
The Danube River
5 | 23.488200 | 43.830700
6 | 23.488200 |43.712300
7 | 23.402800 |43.712300
8 | 23.402800 |43.599100
9 | 23.488200 |43.599100
10| 23.488200 | 43.310000
11| 23.547660 | 43.310000
12| 23.547660 | 43.200000
13| 23.730400 | 43.200000
14| 23.730400 | 43.196000
15| 23.736400 | 43.196000
16| 23.736400 | 43.200000
17| 24.000000 |43.200000
18| 24.000000 |43.183333
19| 24.100000 | 43.183333
20| 24.100000 | 43.150000
21| 24.283333 | 43.150000
22| 24.283333 |43.116673
23| 24.450000 |43.116673
24| 24.450000 | 43.050000
25| 22.950000 | 43.050000
26| 22.950000 | 43.091000
State border
27| 22.917300 |43.219950




durypa 1: Kapta Ha MeCcTOMNONOXeHNEeTo
Ha ,bnok 1-25 Bpaua 3anag”

MmaBea nvpBa. Pasgen |Il. Kpartka
c¢ousnko-reorpacpcka xapakTepucTmka

PanoHnbT Ha ,briok 1-25 Bpaua-3anag” ce
Xapaktepuaupa c yMepeHo-
KOHTUHEHTarneH Knvmar, CHC
CPaBHUTESTHO TOpewWo nATO U CTyAdeHa
3uma. Tyk cpegHute SIHyapCKu
Temnepatypy ca okono 24°C, a
CpeaHuTe oNCKN TemnepaTtypu ca OKOSo
23°C. lNpeobnagaBsawmte BeTpoBE ca C
NnpeauMHoO 3anagHa W ceBepo3anagHa
nocoka. Banexwure ce otnuyaear ¢ gobpe

n3pa3eH KOHTUHEHTaneH pexuMm, C
Hanu4yMe Ha KbCHOMPOSIETEH (KOHCKMW)
MakCUMyM U1 3uMeH  (deBpyapcKu)

MUHUMYM. CpeaHorogulHUTE BaneXxHu
KonunyectBa BapupaTt mexgy 560 mm wu
580 mm n ca 3Ha4YMTENHO Mo-mMarnku oT
cpegHoroguviHaTa BarnexHa cyma 3a
yanara ctpaHa.

naBa nbpBa. Pasnen ll.
UHdpacTpykTypa
TpaHcnopTHaTa WH(ppacTpyKTypa

ocurypsiea neceH 4OCTbM OO0 pavoHa Mo
cywa, Bb3agyx u Boga. 'pag bpycapuun e
OCHOBEH Bb3es1 OT ceBepo3anagHusi KIoH
Ha enesonbTHaTa MpeXxa Ha cTpaHaTta.

[obpe pasBuTa € 1 WocenHaTa Mpexa.
[MbpBOKNacHata  MbTHa Mpexa e
npeacTtaBeHa OT MexayHapoaHus nbT E-
79. OT BTOpPOKMacHMTE nNbTULLA Ha

&

Figure 1: Location map of “Block 1-25
Vratsa West”

Chapter One. Section Il. Brief
physical-geographic characteristic
The region of the “Block 1-25 Vratsa
West” is characterized by temperate
continental climate, with relatively hot
summers and cold winters. Here the
average temperatures in January are
about 24°C and the average
temperatures in July are about 23°C.
The prevailing winds are primarily west
and  northwest. Precipitation IS
characterized by a well-contiguous
continental regime with a late-spring
(June) maximum and a winter
(February) minimum. The average
annual rainfall varies between 560 mm
and 580 mm and it is significantly lower
than the average annual rainfall for the
whole country.

Chapter One. Section [l

Infrastructure

The transport infrastructure provides easy
access to the area by land, air and water.
The town of Brusartsi is a major junction of
the Northwest branch of the country's ralil
network.

The road network is well developed also.
The first-class road network is represented
by the international E-79 road. From the
second-class roads on the territory of the



Teputopusita Ha 6noka C NpPUOPUTETHO
3HadeHve e nbT 11-15, KONTO cBBP3Ba rpaj
Bpaua c rpag OpsixoBo 1 Hamupawms ce
TaMm epuboteH Kkomnnekc. [LOpyruaT
BTopoknaceH nuT IlI-11 e pasnonoxeH

nokpam peka [lyHaB wun ocurypsiea
Bpb3kaTta Ha KpavpeyHuTe rpagose
OpsxoBo, Mwusma un Kosnogyn, c

obnactute MoHTaHa n NneseH.

BogHuaT TpaHcnopT B 6510Ka € cBbp3aH C
peka [dyHaB. B rpaHuymute Ha ,briok 1-25
Bpaua-3anag” wn B HenocpencTeeHa
©GnKn30CT ca pasnonoXxeHu 4 npuctaHuwa
— B rpagosete Kosnoaywn, OpsixoBo, Jlom
n npuctaHuweto Ha AEL, “Kosnogyi”. B
rpag OpsaxoBo yHKLUMOHUPa epruboTeH
TepMmuHan npes p. [lyHas.

B 6nusoct oo nnowra Ha Onoka mma
peguvua MeCTHUM rasopasnpegenurenHu
CUCTEMUN, KOUTO OBCMyXBaT MECTHUTE
XUMULWLHW 1 MHOYCTPUanHn KnveHtn (Bux
durypa 2).

durypa 2: MecTHa cucTema 3a gocTaBka
Ha ras

block the priority road is 1l1-15 which
connectsthe town of Vratsa with the town of
Oryahovo and the ferryboat complex there.
The other second-class road I1I-11 is
situated along the Danube River and
provides the connection between the near-
rivers towns of Oryahovo, Mizia and

Kozloduy, with Montana and Pleven
districts.
The water transport in the block is

connected to the Danube River. Within the
boundaries of “Block 1-25 Vratsa-West” and
in close proximity there are 4 ports — in the
towns of Kozloduy, Oryahovo, Lom and the
port of Kozloduy NPP. In the town of
Oryahovo operates a ferry terminal through
the Danube River.

In the vicinity of the Block, there are a
number of local gas distribution systems
serving local residential and industrial
customers (see Figure 2).

Figure 2: Local gas supply system



MnaBa BTOpAa. FEOJTIOXKKA
M3YYEHOCT HA NMJNIOLWUTA

C ornen obcToATencTBOTO, Ye ToBa €
MbpBata rogmHa ot PaboTtHaTta nporpamMa
3a ,bnok 1-25 Bpaua 3anag®, Hsama
npeaxoaHun reonioXKn  NpoyvBaHus,
nposeneHn ot CINM Bvnrapua OO[.
leonoxkata kapta Ha bbvnrapys e
nocoyeHa Ha curypa 3, 3aegHo ¢ o6LoTo
oyepTaHue Ha 6nok 1-25 Bpaua 3anag.

3a no-nogpobHa  vHdoOpmauua  Ha
reonoXKute npoyyBaHus, MpoBenEeHU
npean nony4vasaHeTto ot CIM Bvnrapus
OO[l Ha paspelleHMeTO 3a TbpCeEHe WU
npoyyBaHe OTHOCHO ,bnok 1-25 Bpaua
3anag®, monga smxTe LanoctHua PaboTeH
lMpoekT, npeactaBeH OT Hac 3a
JlvnueHanoHHaTta nnowy, (No-gony HapuyaH
3a kpatkocT ,LIPI*).

.a(n)v ()

""' «133

Figure 3. l'eonoxka kapta Ha anrapvm n
pa3pelleHNeTo 3a TbpCeHe Ha nnowy,
Bpaua.

naBa TpeTa. METOOUYECKU
KOMMNEKC HA TBbPCELLO-
NMPOYUYBATENMHUTE PABOTHU

MnaBa Ttpeta. Pasgen |. BwugoBe
Tbpcewm U npoyyBaTesriHu paboTtu
lMpoy4yeaHe, cbbupaHe U aHanu3 Ha
cbuiecmeysawiu 0aHHU

Chapter Two. GEOLOGICAL
KNOWLEDGE ABOUT THE AREA

In view of the fact that this is the first
year of the Work Program for “Block 1-
25 Vratsa West”, there are no previous
geological surveys carried out by SPM
Bulgaria LLC.

The geologic map of Bulgaria is shown
in Figure 3 along with the general outline
of the Block 1-25 Vratsa West.

For more detailed information about the
geological surveys conducted prior to
obtaining the prospecting and
exploration permit for the SPM Bulgaria
LLC for “Block 1-25 Vratsa West”,
please refer to the Overall Work Project
presented by us for the License Area
(hereinafter referred to as “OWP?”).

Figure 3. Geologic map of Bulgaria and
the Vratsa exploration permit.

Chapter Three. METHODOLOGICAL
COMPLEX OF THE PROSPECTING
AND EXPLORATION WORKS
Chapter Three. Section I. Types of
prospecting and exploration works
Review, collection and analysis of
existing data



CINM Bobnrapua OO/ we Hanpaeu MbieH
npernen Ha HanuyHata B HaumoHanHus
reocdooHA reonoro-reoduanyHa
MHdopmaumsa 3a JlmyeHsnoHHaTta nnowy u
e aHanu3anpa [OaHHuTe, KOuTo ca
nonyYeHn no BpeMe Ha Mnpoy4BaTenHuTe
nenHocTun 3a nepuoga 1960 go 2005 r. B
nnowra.

[laHHWTEe 3a coHOaXuTe B KOMTO ca caMo
B aHanoros BuA, Wwe 6baaT umMdpoBaHn U
aHanu3upaHu, 3a ga MoXe Aa ce HanpasWu
cTpaturpadcka Kopenaums mexagy Tsx U
Aa ce 06BbpXKAT Cen3MUYHUTE npodounu.
B ponbnHeHve, we 6baaTt nogbpaHu wm
CKaHMpaHW AaHHM OT akageMUYHU 1 OApyTu
N3TOMHULUW, CBBbP3aHU C JIMLEeH3MoHHaTa
nnoLu,.

CoHpgakHaTa sf4Ka OT KITHYOBU COHOAXM
we 6Oboe npernegaHa  CblWwo M
aHanu3upaHa, u we 6baaT NnoaroTBeHU
pestoMeTa C AaHHu 3a npobuTte oT sakuTe.
Peobpabomka u uHmepnpemauyusi Ha
ceusMu4yHuU OaHHU

Mpe3 roguHuTe ca O6unNM WM3BBLPLLEHMU
CEM3MUYHM MpPOYYBaHUA Ha OTAENHU
yacTum B nfiowTa C pasnuyHa rbCToTa.
Mpnoobutn ca okono 7,000 km ot 2D
CEeN3MUYHU JaHHW.

Mo-gony e nokasaHa cxema,
AEMOHCTpMpalla CEeU3MUYHUTE  JTIUHUK
npe3 To3u nepuog (Buwk durypa 4).

SPM Bulgaria LLC will make a complete
review of the geological and
geophysical information available in the
National Geofund for the License Area
and will analyze the data obtained
during the exploration activities for the
period 1960 to 2005 in the area.

The borehole data, which is only in
analogue form, will be digitized and
analyzed in order to make a
stratigraphic correlation between them
and tie the seismic profiles. In addition,
data from academic and other sources
related to the License Area will be
selected and scanned.

The core of key wells will also be
reviewed and analyzed, and summaries
of core sample data will be prepared.

Reprocessing and interpretation of
seismic data

Over the years, there were carried out
seismic surveys of varying density on
individual parts in the area. About 7,000
km of 2D seismic data was acquired.

Below is a scheme illustrating seismic
lines acquired during this period (see
Figure 4).
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durypa 4. Censmuynu
JIMueH3noHHaTa nnoL.
LLle 6baaT n3bpaHun He no-manko ot 2,000

npoounu B

Km oOT Te3auM HanuMyHu CEen3MUYHU
npocpunu. HamepeHuveTo e 3a
peobpaboTkata pgOa Obgar u13bpaHn

npogunuTe ¢ Han-BUCOKO KadyecTBo. KbMm
HacCTOAWMA MOMEHT Cce npuema, u4e
KbCUAT odoceT OT ToYKaTa Ha U3TOYHMKA
A0 npvemMalumMTe reodoHu, CbYeTaHo C
nuncaTa Ha CUnHa eHeprus oT TOYKOBUTE
N3TOYHMLUW, NMPaBuN Te3N OaHHWN MO-Manko
onTumanHu. B gonbnHeHne, KomnaHusTa
nnaHupa Qa u3noni3eBa BCHAKAKBM Opyrn
reofIOKKN N reom3ndHn  OaHHu,
Hamupawm ce B HaumoHanHusa Meonoxku
doHO, KouTO ga  nomorHaT  npu
WHTEpnpeTnpaHeTo Ha peobpaboTeHaTa
censmuKka.

Cneg kato Te3n 2,000 km npodmnum
Obaat n3bpanu, we 6bvae cenekTupaH ot
NPUNOXNMUS KbM EC peq "
noau3nbrHUTEN, cneuyuanuavpaH B
peobpaboTkata Ha CEU3MWUYHW [LaHHW.
Lle ©Obgar noctaBeHn ycnoBus 3a
CbBpeMeHeH codTyep M onuT Npu
cenmsmmnyHaTta peobpaboTka.

naBsa Tpeta. Pasgen Il. Llenu
OcHoBHaTa uen Ha TbpCeLLo-
npoy4ysatenHuTe paboTn e OTKpMBaHe Ha
KOHBEHLIMOHANHN CTPYKTYPHU HaxoauLia
oT HedT u npupogeH ra3. OCHOBHM
LieNTIeBN XOPU3OHTM ca TPUACKUTE U FOPCKM
CeaVMEHTWN.

3a uenTta XpOHoCcTpaTurpadckmTe
CEOMMEHTHN CEKBEHLMW, BKIHOYUTENHO
TEXHUTE  JNUTONOXKM N dhaumanHm
XapaKTEepUCTUKN e Ce WHTepnpeTtmpart
OT KapOTaXHUTE KPUBM 3a BCEKUM OT
npoy4yBaTenHute coHpaxn. KapotaxHute
avarpamm Wwe ce wusnonseatr U 3a
NOCTPOSIBAHETO Ha cTpaturpadcku
paspe3n, KOUTO Llie ce obBbpxaT C

11

Figure 4. Seismic lines coverage within
the License Area

Not less than 2,000 km of these
available seismic profiles will be
selected. The intention is to select the
highest quality profiles for the
reprocessing. At present, it is assumed
that the short offset from the source
point to the receiving geophones,
coupled with the lack of strong energy
from point sources, makes these data
less optimal. In addition, the company
plans to use any other geological and
geophysical data found in the National

Geological Fund to help with the
interpretation  of the reprocessed
seismic.

Once these 2,000 km of profiles are
selected, a subcontractor specialized in
reprocessing of seismic data will be
selected from the requisite EU tender
protocol.  Conditions for modern
software and experience in seismic
reprocessing will be set.

Chapter Three. Section Il. Targets

The main purpose of the prospecting
and exploration is to discover
conventional structural deposits of oil

and natural gas. The main target
horizons are Triassic and Jurassic
sediments.

For this purpose, the

chronostratigraphic sedimentary
sequences, including their lithological
and facies characteristics, will be
interpreted by the well-log curves for
each of the exploratory wells. The log
diagrams will be used also to prepare
stratigraphic sections that will be tied to
reprocessed seismic data, in order to



peobpaboTeHnTe CEM3MUYHUTE AaHHK, 3a
Aa ce wugeHTMduMumpar  u - Kaptumpat
TPEHOOBETE HAa pe3epBoapuTe, ekpaHuTe
n N3TOYHUKOBUTE cKanm.
BbrnesogopogHute nposiBfeHus,
yCTaHOBEHN MO BpeME Ha COHAMPAHETO
CblO Taka we 6baar KopenupaHu
KapoTaxure, n 06Bbp3aHK CBC
CEV3MUYHUTE [aHHMW.

Ctpaturpadckute paspesn we Obaar
N3yyeHn n AOKYMEHTMPaHM oT
NMOBBPXHOCTHU paskpuTusa. Te3n [aHHu
we 6baaT 06BbLP3aHM YPE3 CTPYKTYPHO-
reoMeTpUYHM NOCTPOEHUSA C Bnuskute Jo
NpPOCOHANPaHN COHOaXMW.
Ctpaturpadckmute getannn, yCTaHOBEHU

B pasKpUTUATA, e pasLWnpsAT
WHTepnpeTauumTe Ha
XpOHOCTpaTUrpadckuTe cekBeHL UM,
KakTo U JIUTOMOXKUTE  OCOBEHOCTW,
yCTaHOBEHM MO LWnam W s4Kka, W,
crneposaTernHo, e paswmpaT

Bb3MOXHOCTUTE 3a WHTeprnpeTaumnsa Ha
‘cemMsMmnyHO onpeneneHnTe CeauMEHTHU
CeKBeHLun”.

MnaBa Tpeta. Pasgen |lll. TNMoneBu
MeToAUNKU

Mpe3 [MbpBaTa roguHa He ce nnaHupa
M3BbPLIBAHETO HA MOMEBM AENHOCTMW.
CnepoBaTtenHo, noneBn MeToaAn U
TEXHUYECKN UHCTPYMEHTU HAMa fa Obaar
pasrnexgaHn Tyk.

Mpes MNbpeaTa roanMHa OCHOBHUSAT (POKYC
we 6boe Aa ce nNpuaooduUAT M OUEHST
CblLecTByBaLmTe AaHHW OTHOCHO
JInueHsnoHHaTta nnouwl. HawmaTt ekun we
OUEeHN Taka cbbpaHuTe AaHHW. 3a Tasu
AEeNHOCT cneumanHo obopyaBaHe He e

Heobxoanmo.

Hne we npepabotum 2,000 km ot
cblecTByBawuTe 2D censmuyHn gaHHW.
3a Tasm [OenHocT  We  HaeMeMm

NMOCPEeACTBOM  TpbXHa npouenypa
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identify and map the trends of
reservoirs, seals, and source rocks. The
hydrocarbon shows obtained during the
drilling will be correlated also with the
well logs and tied to the seismic data.

The stratigraphic sections will be
studied and documented from surface
outcrops. These data will be tied by
structural-geometric  diagrams  with
tclose proximity to drilled wells. The
stratigraphic  details found in the
outcrops will extend interpretations of
the chronistragraphic sequences as well
as the lithological peculiarities found in
cuttings and core and, therefore, will
extend the possibilities for interpretation
of “seismically determined sedimentary
sequences’.

Chapter Three. Section |lll. Field
methods

During the First year no field activities
are planned. Therefore, field methods
and technical tools wil not be

considered here.

During the First year the main focus will
be to acquire and evaluate the existing
data on the License Area. Our team will
evaluate the collected data. Special
equipment is not required for this
activity.

We will reprocess 2,000 km of existing
2D seismic data. For this activity we will
hire through tender protocol a seismic
data processing company. The seismic



cneuvanuampaHa B obpaboTkata Ha
CEN3MUYHU AaHHK KOMMNaHus.
KomnaHusita 3a 06paboTka Ha CEM3MUYHN
AaHHW Wwe wu3nonssa obopyaBaHe W
napameTtbp, onpegenedm ot ClM
Bbnrapya OO u we 6bae Bb3NOXEHA
NoCcpeacTBOM CbhCTe3aTeneH Thpr:
CodTyepbT, KONTO We 6bae onpeaeneH
Ha noaxoasuw, etan, 3a ga ocurypu no-
nobpu peobpaboTBawm pesynrtaru.
MapameTpuTe 3a peobpaboTka oLle He ca
onpegeneHn, Ho we 6baat onpegeneHun
cneg  KOHCynTaumsi CbC  CEU3MUYHM
ekcnepTn. BegHbx Wwom Tasm npepaboTtka
Ce OCbLEeCTBM, HMe LWe OueHUM
pesynrtatute M Kak HOBWUTE [aHHu Le
AOMPUHECAT OO WU MNPOMEHAT HaleTo
pas3bupaHe 3a TreonoXkuss Mogen Ha
uenesarta NoLL.

NnaBa Tpera. Pasgen IV. CnpaBka-
oTyeTr 3a MU3NbJIHEHMETOo npes
npeaxogHata roguMHa Ha OCHOBHM

AOEUHOCTN N noKasaTtenu

NHpopmaums B HacTodwaTa rrnasa He e
AafeHa, Tbi KaTo TOBa e MbpBaTta rognHa
or PabortHaTta nporpama 3a ,bnok 1-25

Bpaua 3anag® wn TuTYnapaT  Ha
pas3peLleHneTo He e npoeexaan
reonoXku npoy4BaHns npes

npeaxogHara rogunHa.

naBa Tpeta. Paspgen V. UHBecTULUN —
06eMHO U (PMHAHCOBO U3pPaXKEHUA

MuH1umanHuTe 3a0bIKeHns 3a
WHBECTULMM Ca U3NTOXKEHU B KOHKYPCHOTO
npennoxeHue. ToBa  npeanoxeHune
npeacTtass OCHOBaHMWETO 3a
npeoocTaBsAHETO  Ha  pa3peLLeHUneTo.
Kakto e notBbpaeHo B [orosopa, CIM
bvnrapyua OOL ce e 3agbrmkuno Aa
nspasxogsa po 7,049,000 epo npes
NMbpBUTE NET rOANHM OT paspeLleHneTo, B
cnyvam 4e OnNuUUOHANHWUS COHOaX €

npoKapaH.
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data processing company will use
equipment and parameter defined by
SPM Bulgaria LLC and be awarded by
competitive bid.:

The software that will be defined at an
appropriate time to ensure superior
reprocessing results.

The reprocessing parameters are not
yet defined but will be determined after
consultation with seismic experts. Once
this reprocessing is done, we will
evaluate the results and how the new
data will contribute to or change our
understanding of the geological model
of the target area.

Chapter Three. Section IV. Report on
the implementation of key activities
and indicators in the previous year

No information is provided in this
chapter section, as this is the first year
of the Work Program for “Block 1-25
Vratsa West” and the permit holder did
not carry out geological surveys in the
previous yeatr.

Chapter Three. Section V.
Investments — volume and financial
expressions

Minimum investment obligations are set
out in the competition offer. This
proposal provides the basis for the
permit granting. As confirmed in the
Agreement, SPM Bulgaria LLC was
obliged to spend up to 7,049,000 euros
during the first five years of the permit
providing the optional well is included.



lMpe3 nbpBaTa roguMHa 3agbilKEHUETO €
ga 6boar  MHBECTMPaHW  Ha-Marnko
200,000 espo.

MNpes lNbpBaTa rogmMHa, MHBECTULUUTE LLIE
ObAaaT M3nons3BaHn 3a CregHoTo:

1. MNperneg n npuoobveaHe Ha
HaNUYHUTE TEONOXKN WU  reodnsnyHU
AaHHW 3a NpoyyvBaHe Ha JlMueH3noHHaTa
NIoLL;

2. Peobpabotka u vHTEepnpeTMpaHe Ha
2,000 km oT Hanu4HaTa 2D censmuka,;

3. UNarotesiHe Ha npegBaputenex
reonoXky Mogden 3a nnowTa Mo
pa3peLLeHNETO;

4. N3roTBAHE Ha MPOEKT 3a npoBexaaHe
Ha HoBM 950 km 2D cenamu4Hu npocomnnu
3a BTOpaTta u TpeTtaTta roguHa.

O6buwo MUHUMAaIIHO ¢huHaHCO80
3a0bJsukeHue npe3 NoduHa 1
eepo 200,000

brogxetbT 3a [lbpBata roguHa oOT
PaboTtHaTa nporpama €, KakTo cnegBa:
Lla 3anap 3a MNbpBaTa roguHa ot PaboTHUA NpoeKT
O6Lwwo pasxoau
OnucaHve Ha Nno NPOEeKT 3a
3agadunTte nbpBaTa rogvHa
(B eBpO)
CbcTaBsHe n
cbrnacyBsaHe Ha LPTI 10,000
niPM3a2019r.
Moabop Ha AaHHM OT
HauwnoHanHusa
reorioxKu doHg
(ckaHupaHe, 10,000
obobLiaBaHe,
npeBod), reonoxka u
NHXEHEpPHa OLleHKa
)opMaLus 30,000
PeobpaboTka Ha 2000
km 2D censammyHm 140,000
npodounu
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In the first year, the obligation is to invest
at least 200,000 euros.

During the First year, the investments
will be used for the following:

1. Review and acquisition of available
geological and geophysical data for the
exploration within the License Area,

2. Reprocessing and interpretation of
2,000 km of available 2D seismic;

3. Preparation of preliminary geological
model for the License Area;

4. Preparation of project for the
acquisistion of new 950 km 2D seismic
lines for the Second and Third year.

Total minimum financial commitment
in Year 1 Euros 200,000

The budget for the First year of the Work
Program is as follows:

Budget for “Block 1-25 Vratsa
West” for the First Year of the Work
Project
Total project
Description of tasks ?i?;fsy;%rrtgﬁ
Euros)
Compilation and
coordination of OWP| 10,000
and AWP for 2019
Selection of data from
the National Geofund
(scanning,
summarizing, 10,000
translation), geological
and engineering
assessment
Purchase of geological
information 30,000
Reprocesglng of 2,900 140,000
km 2D seismic profiles
Interpretation and
preparation of project 5,000




WNHTepnpeTauus n for new 2D seismic
N3roTBSIHE Ha MNPOEKT lines

33 HOBWU 2D 5,000 Drawing up a report on
CeN3MUIHI NPt 3gg\r/|tles in the first
C'bCTaI?FIHe Ha goknan Drawing up and

3a [evHocTtuTe Tpes coordination of AWP| 5,000
nbpBaTa roguHa for 2020

CbcTaBsHe n Total budget for the
cbrnacysaHe Ha Pl 5,000 First year of the Work| 200,000
322019 . Project:

O6bwo Orpxer 3a

nbpBata roguHa ot 200,000

PaboTHuA npoeKT:

MnaBa yeTBbpTa. MEPOIMPUATUA NO
ONA3BAHE U BBH3CTAHOBABAHE
HA KOMMNOHEHTUTE HA OKOJIHATA
CPEOA

naBa yeTBbLPTA. Paspnen l.
MeponpuaTtus no onasBaHe ]
Bb3CTaHOBSAIBAHE Ha KOMMOHEHTUTE Ha
OKOJHaTta cpefa

C ornepn Ha ob6CcTOATENCTBOTO, Ye HAMA Aa
ObOaT U3BbPLLUBAHM MOMEBU AENHOCTU B
rpaHuuuTe Ha JlMueHsnMoHHaTa nnoLl, He
ca NnaHvMpaHn MeponpuaTUS U pasxoau
3a oOnasBaHe W Bb3CTaHOBSBAHE Ha
KOMIMOHEHTUTE Ha OKomHaTa cpefa.

NnaBa YyeTBbpTA. Pasnen Il.
MeponpuatTya no  onasBaHe Ha
KYJTYPHUTE LLEHHOCTU

T  KaTto egHa OT  NnaHupaHuTe
AenHocTM 3a BToparta roguHa oT
paspeLleHneTo (2023-2024) e

nposexgaHeto Ha HoBum 950 km 2D
cenmamnyHn npocounu, CIIM Bbnrapus
OO/[] Bb3HamepsiBa Npyv MNPOEKTUPAHETO
UM ga  ugeHTuduMumpa Ha - TepeH
pasnonoXeHNeTo Ha Te3n npocounu,
KoUTo Wwe ce oTpaboTeBaT npe3 udanarta
BTOpa roguHa oT pa3peLleHneTo.

Cnegq kato Te3an npodunum ca

naeHTUULnpaHn Ha  TepeHa "
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Chapter Four. MEASURES FOR THE
PRESERVATION AND RECOVERY
OF COMPONENTS OF THE
ENVIRONMENT

Chapter Four. Section I. Measures for
preservation and recovery  of
components of the environment

In view of the fact that no field activities
will be carried out within the boundaries
of the License Area, no measures and
costs for conservation and restoration of
the environmental components are
planned.

Chapter Four. Section Il. Measures
for preservation of the cultural
property

Since one of the planned activities for
the second year of the permit (2023 -
2024) is to acquire new 950 km 2D
seismic profiles, SPM Bulgaria LLC
intends at planning to identify on site the
location of these profiles that will be
worked out in the second full year of the
permit.

Once these profiles have been identified
and placed on the map, we will notify the



NMOCTaBEHN Ha KapTa, HUe Lie yBeAOMUM
CbOoTBETHUTE  pervoHanHn PUOC wu
AreHumss 3a cnasBaHe 3aKkOHa 3a
KyNnTypHOTO Hacnenctso BbB Bpaua u
MoHTaHa, Kato WM npeacTaBuM Tesu
KapTn 1 CKULUM C NOTEHUKWanHo 3acerHatu
panoHun.

Cbobpa3Ho pelleHusiTa Ha Te3n opraHu,
KOMNaHusiTa LWe nnaHMpa M Kopurupa
cBOMTE MNPOEKTU 3a BTOparta roguHa oOT
npoy4YBaTeNHUSA Nepuoa.

NnaBa YyeTBbpTA. Pasgen |IR

MoHuTopuHr

Monutnka Ha CIMM bwnrapua OO0 e
n3BbpwBaHeTo Ha basoBo wuscnegsaHe
Ha OKOoNnHata cpega Ha  nNnowrTa,
obxBawauwa JinyeHsmoHHaTa nnow, npes
MbpBata rogmHa. ToBa e HM NOMOrHe Aa
noeHTuunpame 1 OOKyMEHTMpame
HanMYHMTE OCODEHOCTUN HA CbCTOSIHUETO
Ha OKonHata cpega U wWe HUM ODbbpHe
BH/MMaHME Ha OHE3M CUTyauum, KOUTO
crnegea pga ce umaT  npeasuag  npu
nnaHupaHe Ha 6baewmTe OENHOCTH.

O6xBaTbT U uenuTe Ha ToBa basoso
n3cnenBaHe Ha okonHaTta cpega 3a ,bnok
1-25 Bpaua 3anag“ we ©Obae, KakTo
cnepea:

e [la ycTaHOBM W  OOKYMEHTMpa
3alLUMTEHN MPUPOOHN U apXeonorn4eckm
TEPUTOPUKN, KakTo U Oa rokanusupa u
onpeaenu CblLLECTBYBaLLUM COHOAXKN U
COHOAXHM oTBOPMU, KaKTo "
3aMbpcsiBaHNA OT NPeaxoaHu AenNHOCTH,
CBbp3aHu C NPoy4BaHe;

e [la Oboar nNoOCETEeHN nNPEeauLLHA U
JencTBaw KbM MOMEHTa COHAaXHU
nrnowaakn, ¢ ornen ycTaHOBSBaHETO W
AOKYMEHTUPaAHETO Ha ocTaTb4HM

Bb3OeNCTBMA OT TakmuBa OENHOCTU;
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relevant Regional Inspectorates of the
Environment and the Agency for
Compliance with the Cultural Heritage
Act in Vratsa and Montana by
presenting these maps and sketches
with potentially affected areas.

According to the decisions of these
authorities, the company will plan and
correct its projects for the second year
of the exploration period.

Chapter Four. Section lll. Monitoring

The policy of SPM Bulgaria LLC is the
performance of a Baseline
Environmental Studies of the area
covering the License Area during the
First year. This will help us to identify
and document the observed
characteristics of the state of the
environment and will pay attention to

those situations that should be
considered when planning future
activities.

The scope and objectives of this
Baseline Environmental Study for “Block
1-25 Vratsa West” will be as follows:

e Establish and document protected
natural and archaeological sites as well
as locate and identify existing boreholes
or wellheads as well as pollution from
previous exploration activities;

e Visit previously and currently
operating drilling sites to identify and
document residual impacts from such
activities;



e« [a npernena npeaullHUTE MONEBU
CEM3MUYHM Mporpamn 1 ga AoKyMeHTupa
Bpeaun Unu Bb3oencTBms KbM HACTOSLLMS

MOMEHT BbpPXY OKOfnHaTa cpeda, B
pe3yntar Ha nNpeaullHW  CEeU3MUYHU
AENHOCTW, KaTo CEeM3MUYHU Mpochunu,

B3PUBHA pa60T|/| M MeCTONnos1oXeHne Ha
OCHOBHUTE Iarepu,

e [la ycTaHOBM W [OOKYMEHTUpa Hau-
obuwo Bb3gencTemaTa oT
CErICKOCTOMaHCKN AenHocTy,
Bb3JENCTBMETO Ha OKOnHata cpega oT

MECTHW  MPOMULLIIEHN U KOMYHAaIHU
AENHOCTH, BKITHOYUTENHO
enekTponposoan,  TpbbonpoBoan MU
KaHanw;

e [la npeonoxu HeoOXoauMUTE MEPKM,
Kouto cnegBa ga 6ObaaTr B3eTM nofg
BHUMaHWe npyu  NnaHuMpaHeTo Ha
ObaewwmTe npoyyBaTenHn OENHOCTMW.

MpoyyBaHeTo Lie ce hoKycurpa OCHOBHO
BbpXYy OLleHKata Ha CblllecTByBalUMTe

YCNOBMSl, MPUYMHEHM  OT  MUHamnM
npoyyBatenHu AenHocTn. OuHanHUAT
NPOAYKT Ha npoy4BaHETO we

npeactaesnasa goknag o MOCB Bbpxy
OLEeHKaTa 3a CbCTOSIHMETO Ha OKorHaTta
cpeda 1 CbBMECTMMOCTTA Ha NNaHoOBETE,
nporpammTe, NPOEKTUTE U EBEHTYyanHuTe
Obaewm NHBECTULMOHHN NPeaoXeHus!.

NnaBa yeTBbpTa. Paspen IV. CnpaBka-

OoTYeT 3a  U3NbLITHEHUeTOo npes
npeaxogHaTa rogMHa Ha 3anoXeHuTe
MepKu no onasBaHe ]

BBb3CTaHOBsAABAHEe Ha OKOJIHATa cpega

Tunn kaTto TOBa € [lbpBata rogMHa Ha
[oroBopa, He e He06X0aMM OTYET MO TO3M
pasgen Ha NoguwHua PaboteH lNpoekT, a
we 6bae BknoYveH B MloguwHute PaboTHu

[MpoekTn 3a cneaBalLumMTe roguHu.
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e Review past field seismic programs
and document at present the
environmental damage or impacts as a
result of previous seismic activities such
as seismic profiles, blasting operations
and the location of the base camps;

e To identify and document in general
the impacts of agricultural activities, the
local industrial and communal activities
impact on the environment, including
power lines, pipelines and canals;

o To propose the necessary measures
to be taken into account when planning
future exploration activities.

The study will focus mainly on
assessing the existing conditions
caused by past exploration activities.
The final product of the study will be a
report to the MEW on the assessment of
the state of the environment and the
compatibility of the plans, programs,
projects and possible future investment
proposals.

Chapter Four. Section IV. Report on
the implementation of the measures
for protection and restoration of the
environment in the previous year

Since this is the First year of the
Agreement, no account is required in
this section of the Annual Work Project
but will be included in the Annual Work
Projects for the coming years.



FnaBa yetBbpTa. Pasnen V. NpoekT 3a
NUKBMAaAUUS WM  KOHCepBauusa Ha
reonoronpoy4yBaTtesiHn 00GeKTM M 3a
pPeKynTuBauus Ha 3acerHatu 3emMu

CvrnacHo paboTHaTa nporpama 3a
MbpBaTa rognHa HaAMa ga ce u3BbpLuBaT
npoyyBaTenHn M Tbpcewm AEeVHOCTU B
nnowita, nopagu Koeto HAma ga 6baar
M3roTBeHM nogpobHM  MpoekTM  3a
TexHn4ecka nuKBMaaums nnm
KOHCepBaLuMsa Ha reonoronpoyysaTenHm
obeKkTn, KakToO W pekynTuBauusa Ha
3acerHatn nnowwn. B cboTBetrcTBME C
MexayHapogHata npakTuka, rpwkaTta 3a
Bb3CTAHOBSIBAHE Ha OKOnHaTa cpefa Lie
3arnoyHe B eTana Ha nnaHvpaHe u Lwe

npoabmkM  npe3 usnara paboTHa
nporpama.
MnaBa nera. MEPKU 3A

FAPAHTUPAHE BE3OMNMACHOCTTA U
3APABETO HA PABOTEWWTE WU
HACEJNIEHUETO

MnaBaneta. Pasgen |. Meponpuatusa 3a
rapaHTupaHe Ha ©Oe3onacHoctra M
3apaBeTo Ha pabortewuTe

Tvi kato CINM Bbnrapua OO[ Hama fa
N3BbPLUBA HMKAKBU AENHOCTU Ha TEPEH B
JlnueHsnoHHaTa nnow, npe3 [lbpBaTa
roguHa, He ca nfaHupaHn HUKaKBU
KOHKPETHM MEPKU 3a 3almTaTa Ha XuBoTa
M 30paBeTo  Ha  paboTHUuMTEe U
crnyxurenure.

MnaBa neta. Pasgen Il. MeponpusaTtusa
3a rapaHtTMpaHe Ha 6e3onacHoctra WM
34paBeTo Ha HaceneHueTo

THi KaTo HAMa fa Cce 3BbPLIBAT HUKaKBU
AEeNHOCTU Ha TepeH B JluueHsnoHHaTa
nnow, npe3 [lbpBata roguHa, He ca
NNaHnpaHW HUKAKBM KOHKPETHMU MEpPKM 3a
3awmTata Ha XuBOTa W 34paBeTo Ha
HaceneHueTo.
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Chapter Four. Section V. Project for

liquidation or conservation  of
geological exploration sites and
reclamation of affected lands

According to the First year work

program no prospecting and exploration
activities will be carried out in the area
and therefore no detailed projects for
technical liquidation or conservation of
geological exploration sites as well as
reclamation of affected areas will be
prepared. In line with the international
practice, the care for environmental
recovery will begin at the planning stage
and will continue throughout the entire
work program.

Chapter Five. MEASURES FOR
GUARANTEE THE SAFETY AND
HEALTH OF EMPLOYEES AND THE
POPULATION

Chapter Five. Section |. Measures to
ensure the safety and health of the
employees

Since SPM Bulgaria LLC will not carry
out any fieldwork in the License Area
during the First Year, no specific
measures are planned to protect the
lives and health of employees.

Chapter Five. Section Il. Measures to
ensure the safety and health of the
population

Since no fieldwork will be carried out in
the License Area during the First year,
no specific measures are planned to
protect the life and health of the
population.



Fnasa neta. Pasgen lll. lenHoctn npu
aBapum u Katactpocum

lMpeon  3anoyBaHe Ha  OEVHOCTTA,
KoMnaHuaTa we noarotBn [InaH 3a
cnpaBsiHe W [OEWCTBUA Mpu  aBapuw,
npupoaHu OencTeus, N3BBbHPEOHN
obcToATENCTBA U HEOTNOXHN AENCTBUS.
Toam nnaH we 6boe noaroTeeH
npegBapuTenHO U NpeacTaBeH KaTo vacT
or [loguvwHua PaboteH [IpoekT 3a
roguHaTta, B KOMTO AeWHocTTa e Obae
3anoyHara.

Tvn kato CIMNM Bbbnrapms OO/ Hama aa
N3BbPLUBA HMKAKBU AENHOCTU Ha TEPEH B
nnowTa npe3 [lbpBata roguMHa, He ca
NnfaHMpPaHU HUKaKBU KOHKPETHU MEPKN 3a
aenctema cpewy 6enctevMa u aBapum
npes lNvpBarta 'oguHa.

Nnasa wecta. [MNAH-TPA®OUK 3A
NM3NBITHEHUE HA TBPCELLO-
MPOYUBATEINHUTE PABOTHU

Mpe3 MNbpBaTa rogmMHa OT paspeLleHneTo
OENHOCTUTE e Ce CbCTOAT OCHOBHO B
CIleHOTO:

1. CvbupaHe Ha AaHHW, UHpopMauus m
Aoknagu n TsAXHaTa OLeHKa,
BKJTIOMUTESNTHO U KOHKPETHUTE AaHHM OT
SOKOBUTE NPOOU OT KIHOYOBU COHAAXM;

2. MNpepabotka M wuHTepnpeTauus Ha
2,000 km ot cbuwecteyBawmte 2D
CEN3MUYHN OaHHM;

3. lMNMpoektnpaHe Ha 950 km HoBu 2D
CEN3MUYHM nNpochmnn, nnaHupaHn npes
lognHa gOBe wn Tpu Ha LlanoctHaTa
paboTHa nporpama, u

4. logroToBKa Ha reonoXkus mogen Ha
Bnoka.

MnaHbT Ha penHoctute npe3s 2022 e
noaroTBEH, KakTo W npegsfioxeHarta
nporpama 3a Uenud  NeT-roauLleH

nepuno, KakTto crnenBa:
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Chapter Five. Section lll. Activities in
case of accidents and disasters

Prior to the start of the activity, the
company will prepare a Plan for dealing
with  accidents, natural disasters,
emergencies and urgent actions. This
plan will be prepared in advance and
presented as part of the Annual Work
Program for the year when the activity
will be started.

Since SPM Bulgaria LLC will not carry
out any fieldwork in the area during the
First year, no specific measures for
disaster and emergency action are
planned in the First year.

Chapter Six. TIMETABLE FOR
IMPLEMENTATION OF THE
PROSPECTING AND EXPLORATION
ACTIVITIES

During the First year of the permit the
activities will consist mainly in the
following:

1. Collection of data, information and
reports and their evaluation, including
the specific data from core samples of
key wells;

2. Reprocessing and interpretation of
2,000 km of existing 2D seismic data;

3. Projecting of 950 km new 2D seismic
lines, planned for the Second and Third
year of the Overall Work Program, and

4. Preparation of the geological model
of the block.

The Activities’ Plan for 2022 was
prepared as well as the proposed
program for the entire Five years as
follows:



no
pea

OENHOCTU
ACTIVITIES

OBEM
VOLUME

CTOWHOCT
(xun.EBpo)
VALUE

(1000 Euro)

Bpemesu

rpadpuk
years/quarters

no

roguHn

n Tpumeceumsa/Time schedule

by

2022

2023

2024

2025

2026

v

v

v

v

MNarotesaHe Ha LPI un
PN (6p)/ preparation
of OWP & AWP (pcs)

2 6p.

10

X

Mperneg v 3akynyBaHe
Ha cTapu 20
CensMMYHN npogmmm
oTHI®

Review and purchase
of the existing 2D

2,000
n.KM

40

Peo6paboTkaHa cTapu
21 CEeN3MUYHN
npodunun
Reprocessing of the
existing 2D seismic
lines

2,000
1.KM

140

Loknapg 3a genHocTute
npes 1-Ba
rognHa/Report for the
15t year activities

16p

MN3roTBssHE Ha NpoOekT
3a HOBWU 2[] cen3amMunyHn
nacneaeaHus/Design

new 2D seismic project

O6wo 3a 1-Bata roauHa/Total for
the 1% year

200

MN3rotBsaHe Ha [Pl
(6p)/Preparation fo
AWP for the 2™ year
(pcs)

16p

Monesu reonoXxm
MapwpyTun/Geological
field trips

50

[e0OXUMUYHK aHanuan
HanpoOwu oT coHaaxHa
SaKa, ckanHu obpasum
] BOJHU npobwu/
Geochemical analyses

25
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JEVHOCTW
ACTIVITIES

OBEM
VOLUME

CTOWHOCT
(xun.EBpo)
VALUE

(1000 Euro)

Bpemesu

rpadounk
years/quarters

no

roavHn

n Tpumeceums/Time

schedule

by

2022

2023

2024

2025

2026

v

v

v

v

of the core, outcrops
and water samples

HoBu 2-D cenamunyHn
npoy4BaHus (NUH. KMm)
New 2-D seismic
surveys (lin. K.m)

950 n.km

1,900

[Doknapg 3a genHocTuTe
npes 2-Ta
rompmHa/Report for 2nd
year activities

16p

O6wo 3a 2-ta roguHa/Total for the
2" year:

1,986

10.

MarotBaHe Ha [PII
(6p)/Preparation of
AWP for 3@ year (pcs)

16p

11.

O6paboTka "
WHTepnpeTauus Ha
HoBUTE 2[] cemammnyHmn
npodunu/Acquisition
of new 2D seismic

950 n.km

80

12.

KomnnekcHa
WHTepnpeTaums "
N3roTBsiHE Ha
CTPYKTYPEH Treonoxu
mopen/ Complex
interpretation and
preparation of
geological model

25

13.

M3roTBsaHe Ha NpPOeKT
3a 31 censmuyHn
nacneageaHus/Design
of new 3D seismic
project

10

14.

[Doknapg 3a genHocTuTe
npes 3-ta roguHal
Report for 39 vyear
activities

16p
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pea

JEVHOCTW
ACTIVITIES

OBEM
VOLUME

CTOWHOCT
(xun.EBpo)
VALUE

(1000 Euro)

Bpemesu
years/quarters

rpadounk

no

roavHn

n Tpumeceums/Time

schedule

by

2022

2023

2024

2025

2026

v

v

v

v

O6wo 3a 3-TtaroguHa/ To
year:

tal for 3

126

15.

M3roteaHe Ha [Pl
(6p)/Preparation of
AWP for 4™ years (pcs)

16p

16.

Hoeu 3-D cenamuyHm
npoy4BaHus (KB. KM)
New 3-D Seismic
Surveys (sq. km)

300 kB kM

2,100

17.

Ob6paboTka "
KOMMnnekcHa
WHTepnpeTauma Ha 3[
cenamuka/Processing
and complex
interpretation of the
new 3D seismic

30

18.

AKTyanusmpaHe Ha
CTPYKTYPHMUSA reonoxu
mopgen/Updating of the
structural  geologica
model

10

19.

[Doknap 3a aenHocTUTe
npes 4-ta roaMHa /
Report for 4" vyear
activities

16p

O6Lo 3a 4-Ta roguHa:

2,151

20.

MarotBsaHe Ha TPl (6p)
| Preparation of AWP
for 5! year (pcs)

16p

21.

MaroTeaHe Ha
COHOAXeH MNPOEKT M
cbrnacyBaTenHu
npoueaype/Processing
and interpretation of
complex new 3D
seismic

15

22.

MpokapBaHe Ha
Tbpcew, CcoHaax [/

3,000

J1.M

2,500
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CTONHOGT BpemeBn rpacdmk no roauHn wn Tpumeceuumsa/Time schedule by
Ne | nEMHOCTY OBEM | (xun.Espo) | years/quarters
ggﬂ ACTIVITIES VOLUME | VALUE 2022 2023 2024 2025 2026
(2000 Buro)  FTIT I TV [T [V [T [0 [NV T Um0V
Preparation of drilling
project, coordination
and drilling of one
exploration well
AHanus Ha
pesyntatnTe oT
npoBeaeHNs COHOaXK U
23. n3roTBsiHe Ha goknapg, / 50 X
Annalise results and
preparation of the
report
N3roTesiHe Ha
OKOHuYaTeneH goknap,/
23 Preparation of the final 16p. 15 X
report
O6wo 3a 5-ta roguHa Total for the 2586
5" year: ’
BCUYKO / TOTAL: 7,049

23




